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Question 1 (15 Marks)

The following informationis available for F. Green as at 31 March 2018.

 

 
 

 
 

 
 

 
 

 
         
 
  

 

Accounts Payable 23,000||Capital 450 000

Accounts Receivable 20,000)|Loan 100,000

Buildings 300,000/|Net Profit 85,000

Cash 15,000|/Drawings 76,000

Equipment 150,000)|Inventory 34,000)

Vehicles 40,000)/Bank 23,000

Required:

Prepare the Statementof Financial Position for the relevant period.

Question 2 (6 Marks)

Prepare the closing journal entry for Mario’s Mobile Products, which has the following end-of-year

trial balance figures:

 

 

 

 

 

 

 

 

 

 

 

  

Cash 40 000

Accounts Receivable 8 000

Property, Plant, and Equipment 200 000

Inventory 30 000

Accounts Payable 15 000

Wages Payable 22 000

Retained earnings 60 000

Sales 380 000

Cost of goodssold 120 000

Rent expense 60 000

Wagesand Salary Expense 110 000

Advertising Expense 9 000  
 



Question 3 (21 Marks)

Required:

PARTA (11 Marks)

Fillin the blanks with suitable word/words. Only indicate the missing word on your answersheet.

1. The copy of a customer’s account with the bank is called a...........sceeeee

2. The chequesreceived are entered On the ..........cscceeee of the bank column of cash book.

3. Bank Reconciliation statementis prepared to.............es0e the bank balance as shown by the

cash book and the bank statement.

4. Chequesissued are posted on the ........csceeseeee side of the bank column of Cash Book.

5. The credit column of bank account should be equalto ...........ccsee column of cash book and

debit column of the bank account should equal to..............:066 columnof cash book, to

identify any differences.

6. Overdraft means a............060 balance. [Favourable/unfavourable].

7. The balance of cash bookis a ............0000 in the case of overdraft.[debit/ credit].

8. Interest received by the bank..............06 the balance of cash book. [adds to/reduces]

9. Bank chargeswill appearon the ...... side of the cashbook andthe...... side of the bank

statement. (Debit/Credit)

PART B (10 marks)

On April 30, 2018, Rohan had an overdraft of NS16,000 as shownby the bank statement,total

payments of NS$3 000 andtotal receipts of NS1 700 on his bank account. He issued cheques of

NS$8,000 which were notpresentedto the bank for payment. There wasa debit on his bank

statement of NS500 for interest, NS200 for bank charges and a cheque of NS5 000 waspaid into the

bank but the same wasdebited twicein the cash book. A receipt from a customer totalling to NS1

000is indicated on the bank statement. This amount wasincorrectly paid into the bank accountasit

relates to the owner's private bank account.

Required:

Update the cashbook and prepare Bank Reconciliation Statementfor April 2018.



Question 4 (23 Marks)

The following information related to Mr. William for the period ended 30 April 2018:
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

$

Interest charged to debtors 326

Carriage charged to debtors 3,290

Cash purchases 12,735

Returns inwards 1,938

Bad debts written off 853

Cheque payments to suppliers 64,320

Discount received 1,717

Allowance to debtor for damaged goods 500

Cash sales 76,321

Debtor’s cheques dishonoured 2,639

Purchases Returns 1,222

Credit sales 132,845

Discount allowed 3,699

Transfer of debit balance in Sales Ledger to Purchases Ledger 2,850

Credit purchases 70,394

Chequesreceived from debtors 144,820

Debit balances in Purchases Ledger at 30 April 2018 563

Credit balances in Sales Ledger at 30 April 2018 2,154

Provision for Doubtful debts 4,500  
 

Balances in the books of Mr William at 1 April 2018:

Sales Ledger Debit : $43,628

Credit: $1,240

Purchases Ledger

Debit: $324

Credit :$24,695

Required:

Prepare the Purchases Ledger Control Account and Sales Ledger Control Accounts as they would

appearin the General Ledger of Mr William for the year ended 30 April 2018



Question 5 (5 Marks)

The Milkshake Bar provided you with the following information regarding the remuneration of the

only employee, Vanilla, for the month of April 2018.

 

Name Job Basic monthly salary Over time
 

     Vanilla Chef 10 000 12
 

Additional information:

e Amonthis considered as 150 hours. Hours in excess of the normal hours are remuneratedat

1.5 times the normal rate.

e Incometax is deducted at 17% ofthe total taxable income.

e Social Security is deducted at the maximum rate.

e Milkshake Bar pays a bonusto Vanilla calculated on 0.09% of the turnover. The turnoverfor

April 2018 had been N$340 000.

Required:

Draw up a remuneration schedule indicating Vanilla's net pay.

END OF PAPER


